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1.

Executive Summary

The purpose of this report is for Council to do a high level review of its Local
Economic Development (LED) Strategy.

Service Delivery and Budget Implementation Plan - IGNITE
Economic Development and Tourism
Compliance with Strategic Priorities

Provision of democratic, accountable and ethical governance
Promotion of tourism, economic and social development

Delegated Authority

None

Legal Requirements

None

Background/Discussion/Evaluation/Conclusion

The current LED strategy was approved by council in 2005 as a 15 year
strategy. The municipality has grown leaps since then and has achieved
positive economic growth through the years.

Over the past few months the Directorate: Local Economic Development
engaged, with the, Executive Mayor, the Chair of the Portfolio Committee:
Finance and Local Economic Development, the Municipal Manager and all

Councillors regarding the review of this strategy given the new growth patterns
and the need to up our game to maintain shared economic growth in the area.
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The Overstrand economy grew in tandem with that of the district and province.
Over the past years the municipality’s performance outperformed many
municipalities in the province.

New economic statistics and improved socio-economic profile information
emerged in the 2011 census and guide our planning.

The proposed high level review is as contained in the presentation made to

Councillors on 21 April 2015 and which is attached as Annexure A. After the

in-principle approval of same, the revised document will be submitted to
Council for final approval.

7. Financial Implications
Municipal capital and operational budget.

8. Staff Implications
None

9. Comments from other Departments, Divisions and Administrations
None

10.Annexures

Annexure A: LED Strategy Review Presentation
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RECOMMENDATION TO THE COUNCIL:

that the High Level Economic Development strategy review be approved in
principle and the revised document be submitted to Council for final approval.

RESPONSIBLE OFFICIAL : S MADIKANE

TARGET DATE FOR IMPLEMENTATION : 1 JULY 2015
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THIS MATTER SERVED BEFORE THE JOINT PORTFOLIO COMMITTEE ON
17 JUNE 2015, WHICH COMMITTEE RECOMMENDED AS FOLLOWS:

RECOMMENDATION TO THE COUNCIL.:

that the High Level Economic Development strategy review be approved in principle
and the revised document be submitted to Council for final approval.

RESPONSIBLE OFFICIAL : S MADIKANE

TARGET DATE FOR IMPLEMENTATION : 1 JULY 2015




108



109



110



111



112



113



114



115



116



117



118



119



120



121



122



123



	06_Item 2_Fin&LED_PC_June 2015
	20150618081028780 - Copy (2)



