
AGENDA: MAYORAL COMMITTEE MEETING 30 MAY 2022 
 
 
9. 
REVISION OF ALL BUDGET RELATED POLICIES OF THE OVERSTRAND 
MUNICIPALITY 
 
5/B 
S Reyneke-Naude Director : Finance 
18 May 2022 (028) 313 8040 
 

1. Executive Summary 
 

The purpose of the report is to present council with the amended budget 
related policies for approval and implementation with effect from 1 July 2022. 

 
2. Service Delivery and Budget Implementation Plan - IGNITE 

 
Directorate: Finance 
Department: Finance 

 
3. Compliance with Strategic Priorities 

 
Provision of democratic, accountable and ethical governance 
Provision and maintenance of municipal services 

 
4. Delegated Authority 

 
None 

 
5. Legal Requirements 

 
Local Government: Municipal Finance Management Act, 2003 (Act 56 of 
2003) (MFMA) 
Local Government: Municipal Systems Act, 2000 (Act 32 of 2000) 

 
6. Background/Discussion/Evaluation/Conclusion 

 
To conform to the Local Government: Municipal Finance Management Act, 
2003 (Act 56 of 2003), the budget related policies of the Municipality must 
accompany the annual budget. 

 
The budget related policies were tabled with the draft budget for 2022/2023 
and were available to members of the public as well as officials to comment 
on. 

 
The draft policies are herewith presented for approval and implementation on 
1 July 2022. 
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7. Financial Implications 
 

N/A 
 

8. Staff Implications 
 

N/A 
 

9. Comments from other Departments, Divisions and Administrations 
 

All comments received related to the draft 2022/23 MTREF Budget and 
Budget Related policies are reported on in the final 2022/23 Budget Report to 
Council before the end of May 2022. 

 
10. Annexures 

 
Annexure A: Property Rates Policy 
Annexure B: Tariff Policy  
Annexure C: Customer Care, Credit Control and Debt Collection Policy 
Annexure D: Indigent Policy 
Annexure E: Special Rating Areas Policy 
Annexure F: Asset Management Policy 
Annexure G: Travel and Subsistence Policy 
Annexure H: Petty Cash Policy  
Annexure I: Payday Policy 
Annexure J: Supply Chain Management Policy 
Annexure K: Contract Management Policy 
Annexure L: Investment, Liquidity and Cash Management Policy 
Annexure M: Budget Policy 
Annexure N: Virement Policy 
Annexure O: Borrowing Policy  
Annexure P: Funding, Reserves and Provisions Policy  
Annexure Q: Long Term Financial Planning and Implementation Policy 
Annexure R: Unauthorized, Irregular, and Fruitless & Wasteful Expenditure 

Policy 
Annexure S: Cost Containment Policy 

 
RECOMMENDATION TO THE COUNCIL: 
  
that the budget related policies attached to the item and amended as indicated in 
the report, be approved and implemented with effect from 1 July 2022. 

 
 
RESPONSIBLE OFFICIAL :  S REYNEKE-NAUDE 
 
TARGET DATE FOR IMPLEMENTATION : 1 JULY 2022 
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