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6.
HOUSING: FINANCE LINKED INDIVIDUAL SUBSIDY PROGRAMME (FLISP)
17/5/4/1
FW Frans & FR Williams (028) 313 8144 Hermanus Administration
21 September 2018
1. Executive Summary
The purpose of the report is to inform Council of the Finance Linked Individual
Subsidy Programme (FLISP) which is available to qualifying beneficiaries with
a household income of R3,501 - R22,000 per month and to promote the
provision of affordable serviced sites to potential beneficiaries in terms of
FLISP.
2. Service Delivery and Budget Implementation Plan - IGNITE
Community Services
Housing Administration
3. Compliance with Strategic Priorities
Provision of democratic, accountable and ethical governance
Provision and maintenance of municipal services
Creation and maintenance of a safe and healthy environment
4. Delegated Authority
None
5. Legal Requirements
Constitution of South Africa, 1996
Housing Act No 107 of 1997
National Housing Code, 2009
6. Background/Discussion/Evaluation/Conclusion

Background

The National Government introduced the Finance Linked Individual Subsidy
Programme (FLISP) in November 2011. The programme was thereafter
amended in April 2012 as set out in the policy for FLISP as per attached
Annexure A. An overview of FLISP as set out in the policy is as follows:
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One of the objectives of the Government’s housing programme is to provide
assistance to households who are unable to independently access mortgage
finance to acquire a residential property. Typically these households earn too
little to qualify for mortgage finance on the one hand and on the other their
monthly income exceeds the maximum income limit applicable to
Government’s “free basic house” Housing Subsidy Scheme. The particular
market segment is generally referred to as the “affordable” or the ‘gap
market’.

Hence, the Finance Linked Individual Subsidy Programme (FLISP) provides a
subsidy to qualifying beneficiaries who have secured mortgage finance to
acquire an existing house or a vacant residential serviced stand linked to a
house construction contract. The objective of the Programme is to reduce the
initial mortgage loan amount to render the monthly loan repayment instalments
affordable over the loan repayment term and/or to make good any shortfall
between the qualifying loan amount and the total product price subject to the
conditions of the Programme.

Income Categories:

The FLISP provides for subsidy opportunity to applicants with household
income between R3,501 - R22,000 per month, as amended by Human
Settlements: MINMEC on 28 July 2018 and communicated by the National
Department of Human Settlements on 5 October 2018 (Refer to Annexure E,
Page 1). Those households in the income group R3,501 - R7,000 per month
may apply for a serviced site developed as part of the Integrated Residential
Development Programme (IRDP), without any charges as a once of subsidy
according to the July 2018 amendment of FLISP, “Province will be allowed to
construct houses for the FLISP subsidy beneficiaries”. The Directorate:
Infrastructure and Planning will obtain clarity on the matter from Province and
also report to Council.

The households in the income group of R7,001 - R22,000 must firstly obtain
approval;

» for a mortgage bond from an accredited financial institution, where after an
application for subsidy can be submitted. or

» non-mortgage funding options, namely short-term loan facility, short term
loans and savings linked schemes, including pension/Provided Fund
Bucked Loans and Government Employees Housing Subsidy Scheme
(GEHS).

The 2018 amendment of FLISP also provides for a “Deed of Sale transaction”
option whereby a written agreement can be entered into, in order to purchase
a residential property in monthly instalments over an agreed period. The
particular option is however in contradiction with Section 164(i)(c)(iii) of the
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Municipal Finance Management Act no. 53 of 2005 (MFMA), whereby a
municipality is not allowed to grant a loan to members of the public.
Subsidy Quantum:

In July 2018 the FLISP subsidy quantum has been revised with a minimum
subsidy of R27,960 and a maximum subsidy of R121,626 (Annexure E, Pages
3-4). In terms of the policy amendments in 2014 the prescribed maximum
property value to the amount of R300,000 has also been removed (Annexure
C, Page 1).

Exemption of FLSIP for Provisions of Section 10A and 10B of Housing Act:

It was also agreed that the sales restriction provisions under Section 10 of the
Housing Act, 1997 (Act No. 107 of 1997) hampers the successful
implementation of FLISP and should not be applied on all properties acquired
through a FLISP. However, it was confirmed that the provisions under section
10(B)5 provides an alternative relief and must be applied retrospectively whilst
the matter is addressed by means of an amendment to the Housing Act, 1997.

The mentioned sections as per the Housing Amendment Act, 2001 provides
for a pre-emptive right for a period of eight years to be registered against the
particular property developed with government subsidy in favour of the
relevant Provincial Department of Human Settlements. Section 10B(5) of the
Housing Amendment Act, 2001 states that, “An MEC may grant exemption
from the provisions of subsection (1), either conditionally or unconditionally, in
respect of any dwelling or site to which the provisions of that subsection

apply’.

Purpose of FLISP:

The policy furthermore states that FLISP is available to qualifying beneficiaries
who:

» acquire ownership of existing improved residential properties;

» obtain vacant serviced residential stands which are linked to house
building contracts with home builders registered with the National Home
Builders Registration Council (NHBRC); or

» construct a new residential dwelling through a house building contract
entered into with a homebuilder that is registered with the NHBRC, on a
serviced residential stand, that is already owned by the beneficiary.

In order to ensure that a proper and effective subsidy application process is
implemented and executed, the Municipal Administration posed questions of
clarity to the Director: Project and Subsidy Administration, Provincial
Department of Human Settlements. The questions and responses are
attached as Annexure C.
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Discussion

Qualifying Criteria:

In order to qualify for a FLISP subsidy, all the applicants must comply with the
following:

(@)

(b)

(©)

(d)

(e)

(f)

(9)

is a lawful resident in South Africa (i.e. citizen of the Republic of South
Africa or in possession of a permanent residence permit. Certified copies
of the relevant documents must be submitted with the application;

legally competent to contract (i.e over 18 years of age or older or legally
married/divorced and of sound mind);

has not yet benefited from government assistance. Neither the person nor
his/her spouse has previously derived benefits from the housing subsidy
scheme which conferred benefits of ownership, leasehold or deed of grant
or the right to convert the title obtained to either ownership, leasehold or
deed of grant;

must not have owned fixed property. Current residential property owners
will not qualify for a FLISP subsidy. This requirement does not apply to a
qgualifying beneficiary who only owns a vacant stand acquired through
his/her own resources and wishes to make use of a FLISP subsidy to
construct a top structure on the same site;

must be married or cohabiting. He/she is married in terms of Civil Law or
Customary Marriage or habitually cohabits with any other person. It is
required that the property be registered in the names of both spouses in
the Deeds Office;

must be single with financial dependants. If not married he/she must have
proven financial dependants. A financial dependant refers to any person
who is financially dependent on the subsidy applicant and who
permanently resides with the housing subsidy applicant; and

monthly household income. The gross monthly household income must be
within the range as depicted in Annexure A.

The households income category R3,501 - R7,000 must also comply with the
criteria per Provincial Circular 10/2015 attached per Annexure D, as amended,
namely:

An

applicant must be registered on the housing demand database for a

minimum period of three (3) years.
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Relevant definitions:
Farm residents: Person, whose ordinary residence is a farm, including a farm
worker with ordinary residence on the Farm.

Permanent disability:

The following characteristics apply to households affected by permanent

disability:

A household with at least:

e one adult member (in the core household) having a permanent disability
or;

¢ afinancial dependant with a permanent disability.

The selection of potential beneficiaries will be done in the following order:

e selection according to the registration date of the households;

e selection of households containing an adult member of 60 years and older
(quota 15%);

e selection of households who are affected by disabilities(quota 5%);

e selection of households according to registration as a farmworker (quota
5%).

The Housing Demand Database for Overstrand Municipality contain the

following applicants for housing with a household income above R3,500 per
month:

TABLE 1: HOUSING DEMAND DATABASE

AREA R3,501 - R7,000 | R7,001 - R22,000 TOTAL
HAWSTON 61 47 110
MOUNT PLEASANT 164 67 222
ZWELIHLE 350 141 491
GANSBAAI 203 66 269
KLEINMOND 66 21 87
TOTAL 844 342 1179

Priority Rating Criteria:

In all household categories the following rating criteria will apply namely:

() That potential beneficiaries be considered for an affordable erf in order
from the earliest date to the latest date of application for housing (as per
the application form);
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All potential beneficiaries in the household income category R3,501 - R7,000
must furthermore be prioritised in terms of the following with reference to
Circular C10/2015, namely:
(i) That a applicant is registered on the housing demand database for a
minimum period of three (3) years;
(i) Preference is given to the aged (60 years and older), permanent by
disabled and farmworkers;
(iv) Application of age-based criteria in accordance with the following
categories, namely:
(a) potential beneficiaries + 40 years of age and older;
(b) potential beneficiaries 35-39 years of age; and
(c) potential beneficiaries 30-34 years of age.

An application will be lodged to the Department of Human Settlements,
Western Cape by the Administration to accommodate potential beneficiaries
younger than 30 years old, resident in the affected catchment area (local
neighbourhood/town), if more potential beneficiaries must be considered.

Subsidy application procedure:

The potential beneficiaries with household income of R3,501 - R7,000 apply
for subsidy as per normal BNG subsidy application process. The FLISP
subsidy applicants with a household income of R7,0001 - R22,000 firstly
obtain approval for a mortgage bond/non-mortgage loan thereafter submit the
subsidy application directly to the National Housing Finance Corporation
(NHFC) (Annexure A, Page 4) or to be appointed National Implementing agent
(Annexure E, Page 1). A final directive is to be provided by Department of
Human Settlements: Western Cape.

The own contribution requirement has been waived. This means that the
FLISP does not require beneficiaries to make financial contributions. FLISP
can be used to meet any deposit requirements of the Bank (Annexure A, Page
2).

Sale of Properties:

The beneficiary may not sell or otherwise alienate his property for a period
(currently eight years) prescribed by the Housing Act, 1997 from the date of
transfer into his/her name, prior to offering the property to the Provincial
Government.

Transfer of properties:

The costs, expenses and charges to be incurred in the transfer of the property
(the legal fees), including the registration of a mortgage bond must be
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financed by the beneficiary, except for beneficiaries with household incomes
between R3,501 - R7,000.

Administrative Process:

The following administrative process to be implemented, namely:

(i)

(if)
(iii)
(iv)
v)

(vi)
(Vi)

(viii)

(ix)

(x)
(xi)

pre-screening of potential beneficiaries registered on Housing Demand
Database that applied for housing opportunity in community where
stands are developed;

erf prices, to be provided by the Department Housing Planning.
submission of list to the Executive Mayor;

inform potential beneficiaries of participation in projects;

submission of list of potential beneficiaries to the Provincial Department
of Human Settlements for notification and MCape Overstrand for
completion of subsidy applications in respect of household income group
R3,501 - R7,000;

provisional allocation of erf numbers in random order;

completion and submission of subsidy applications for potential
beneficiaries with household incomes between R3,501 and R7,000, from
the lowest to the highest number;

assisting potential beneficiaries with completion of subsidy applications
with household incomes between R7,001 and R22,000 after proof has
been provided of an approved mortgage bond, non-mortgage loan, in line

with priority rating of potential beneficiaries;

sign deed of sale with approved subsidy holder (Household Income
between R3,501 - R7,000);

provide occupation to approved beneficiaries;

monitor and assist to effect transfer of affordable stands to beneficiaries,
who do not have a loan/mortgage bond;

Current opportunities in Overstrand Municipality:

The Municipality has developed the following stands earmarked for affordable
(GAP) housing, namely:
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e Gansbaai . 155
e Mount Pleasant: 39

e Hawston . 107
e Zwelihle . 150

It has however become evident that a large number of potential beneficiaries
cannot qualify for bonds due to low house hold income. The Gansbaai project
was for example developed in 2013/2014 and only 4 beneficiaries were to date
successful. In the case of Mount Pleasant a number of 22 stands were
developed below Rotary Way in 2008 and only 5 stands of the initial project
could be successfully sold to local beneficiaries. The selling prices for the last
mentioned affordable stands in Mount Pleasant were between R85,887,98 and
R87,465,20 (excluding VAT). In the case of the Gansbaai and Mount Pleasant
developments, contractual obligations exist with the developer for the
development of affordable housing. The sites in Zwelihle will be reconsidered
for IRDP housing and a report in this regard will be submitted to Council. The
Directorate: Infrastructure and Planning will also discuss the Gansbaai and
Mount Pleasant contractual obligations with the particular developer and report
back to Council in a separate report.

At this stage it is however recommended that the 107 stands in Hawston
earmarked for GAP housing be made available as “affordable stands” to
qualifying beneficiaries in the catchment area.
7. Financial Implications
None
8. Staff Implications
None
9. Comments from other Departments, Divisions and Administrations
Senior Manager: Engineering Services: Mr D Hendriks:
The 107 stands forming part of the Hawston IRDP project was registered on

the housing pipeline dated 12 March 2018 FLISP Units, it must therefore
change to 107 serviced sites.
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10. Annexures

Annexure A: The FLISP Policy for: April 2012

Annexure B: Amendment to the Policy for FLISP: April 2014 (including
subsidy Quantum’s)

Annexure C: Correspondence with the Director of Project and Subsidy
Administration, Department of Human Settlements, Mr B Denton

Annexure D: Circular No: C10 of 2015

Annexure E: Amendments: Revised Financed Linked Individual Subsidy
Programme (FLISP), July 2018

RECOMMENDATION TO THE COUNCIL:

1. that the policy for the Financed Linked Individual Subsidy Programme
(FLISP) and the content of the report be noted,;

2. that the stands developed for the development of affordable housing in
Hawston (107 stands) be allocated to potential beneficiaries which are to
be identified from the housing demand database for the catchment area as
affordable service residential stands or affordable housing, depending on
the directive to be obtained from the Department Human Settlements:
Western Cape;

3. that the following procedure for potential beneficiaries to finalise subsidy
applications, be approved:

(@) that potential beneficiaries be given 30 days written notice to complete
their subsidy application documentation; and

(b) that potential beneficiaries that do not respond to the first notice
(30 days) be given a final written notice of 7 days.

4. that, in the event of any applicants not responding within the mentioned

period of 7 days, the available housing opportunities be given to identified
additional beneficiaries (replacements).

RESPONSIBLE OFFICIAL: FW FRANS
D HENDRIKS

TARGET DATE FOR IMPLEMENTATION: IN PROGRESS
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6.

HOUSING: FINANCE LINKED INDIVIDUAL SUBSIDY PROGRAMME (FLISP)
17/5/4/1

FW Frans & FR Williams (028) 313 8144 Hermanus Administration

21 September 2018

THIS MATTER SERVED BEFORE THE JOINT PORTFOLIO COMMITTEE ON
23 OCTOBER 2018, WHICH COMMITTEE RECOMMENDED AS FOLLOWS:

RECOMMENDATION TO THE COUNCIL:

1.

that the policy for the Financed Linked Individual Subsidy Programme (FLISP)
and the content of the report be noted;

that the stands developed for the development of affordable housing in Hawston
(107 stands) be allocated to potential beneficiaries which are to be identified from
the housing demand database for the catchment area as affordable service
residential stands or affordable housing, depending on the directive to be
obtained from the Department Human Settlements: Western Cape;

that the following procedure for potential beneficiaries to finalise subsidy
applications, be approved:

(@) that potential beneficiaries be given 30 days written notice to complete their
subsidy application documentation; and

(b) that potential beneficiaries that do not respond to the first notice (30 days)
be given a final written notice of 7 days.

that, in the event of any applicants not responding within the mentioned period of
7 days, the available housing opportunities be given to identified additional
beneficiaries (replacements).

RESPONSIBLE OFFICIAL: FW FRANS

D HENDRIKS

TARGET DATE FOR IMPLEMENTATION: IN PROGRESS
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ADJUSTRMENTS TO THE FINANCE LIBKED INDIVIDUAL SUBSIDY

As part of Govemment's broader development goals of improving the guality of iife of
our clifzens, Human Selternents MINMEC on 2 November 2011 approved the
following extensive enhancements fo the Financs Linked Individual Subsidy
Prograrmme (FLISP).

a)
The FLISP household income Himit has besn immased fmm R¥ 000 to
R15 004 per month.

b)
The vaius of the property to be acguired through the asslistance avaflable
under the FLISP ls capped at R300 000.

c)

Households In the Income group R3 501 to R7 000 per month who am unabls
to obtain morigage finence may elect to apply for the aliocation of serviced
stande developad under the Integrated Resldential Development Programime
{(IRDP) free of charge as thelr onoe off subsidy. The IRDP has been adlusted
acoondingly.
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The current income based subsidy difierentiation system has been reteined.
sad In lIna with the new Income

The number of income steps has besn Increa
gatagories,

The maximum FLISP Subsidy amount avaliable to housaholds has been
incroased from R64 238 to R83 000. (The subsidy quantum was subsequently
increased to RE7 000,00 in line with the MINMEC desision on the incresse of
the subsidy quantum by 5.6% with effsct from November 2011).

The own contribution requirement has been walved. This means that the
FLISP does not require beneficieries to make financial contributions. FLISE
can be used (o meet any depostt requirements of the Banks.

No change was eifested to the Pre-amptive cleuse aw provided by the
provislons of the Housing Act, 1987.

The Committas spproved that e workable risk sharing armangement ig to be
developad and agread 1o with BASA, _

it was subsequently agreed with BASA thet MECs ba awarded discretion to
administer the pre-emptive clause provision on the merits of sach case, which
may include the requirement by the MEC that a perventage of the FLISP
subsidy awarded is to be refunded to the NHFC, This renegotiated provision
is subject to Human Ssttlements MINMEC consideration end the approve! of
the Minister of Human Seitlements.

Human Sattiemente MINMEC mandated the NHFC to conclude appropriate
agreements with Provinces to become & one stop ocentre for the processing of
FLISP applications and disbursements and the necessary lisison with the
Banks.

Minmet approved that 8 pllots to bs launched in provinces with the
parlicipation of NHFC, NURCHA and HDA. The North West impala Project to
be g reference point for &l 9 projects.

Initlally the NHFEC will Introduce the revised FLISP on & Project Hased _
Approach in terms whereof at leset one pilot project must be launched in sach
provIngGe.
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Ths NHFC Is In the process o finslies the conclusion of the requlred nine
Implemantafion Protocols with the provinces sis well a8 Memoranda of Understanding
with the panticipating financlsl instiutions. 1t is of the utmest imporiance that the
implamentation Protocols are finalissd as a matter of urgenay end that edequate
funding be reserved for the implsmentation of the revisad FLISP,

The amendments to the Programme took affact on 1 April 2012, Attached are coples
of the policy as well as s table refleciing the subsldy amount availeble for each
Ingome category. it le rusted that the revised Programims will contribute towards the
increased provision of housing opporiuniies for people who are able to access
mortgage loans.

Kind Regards
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RVIEW

One of the objectives of the Govemment's houslng programme Is to provide
assigiance i houssholds who are unable fo independently sccess morigage
finanos to acquire @ residential proporty. Typlcally these houssholds eam foo
iitle to gualify for morigage finance on the one hand and on the other thelr

monthly income excesds the maximum income mit applicebls to Govemment's
the “irse beslc house® Housing Subsidy Scheme. The pardiculsr rmarket

segmmant s generally refarred to as the “sffordabls” or the “gap markel”,

Henoe, the Finence Linked Individua! Subsidy Propramme (FLIBF) provides &
subsidy io quelfying bensficlaries who have secured mortgage finence to
acquire an existing house or a vacani resldential serviced gtand fiinked o &
house construciion confract. The objective of the Programme Is fo reduces the
lmﬂai morigage loan amount to render the monthly lnan repayment nstalmeonts
sfiordable over the joan repayment terr andfor to make good any shortfall
il pﬁc& subject io the

san the quallving ioan amount and the total pros
mnditmras of the Programme.

FLISR Subsidies can be acosssed by pam@ns who satisfy the qualification
criteria for the subsidy. The type-of assistance may vary depending oni 2
beneficiary’s circumstances. The subsidies are administersd on behalf of the
MEC by the National Housing Finanoe Corporation (NHFC).

This revised FLISP hee been introduced by the Minlster of Human Setiements
In tenmis of the proviglons of Section 3(6) of the Housing Act, 1887 (Act 107 of
1967) and tekes sffect from 1 April 2012 on which date gl the previpus versions
of the FLISP will terinlnate.

POLICY PREBCRIPTS AND PROVISIONS

POLICY INTENT

This Progranime intends to give effect i the Govemniment's objective o provide
housing ssslstancs to bensficleries whoes monthly income exceeds the
maximurn sllowable income applicable to the Houslng Subsidy Scheimns, but still

i

A4/24
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ead assistance to enter the morlgagee

visages housing assistance in the form of 2 onoe aff down paym@nt Mm@
4o individusl householde who are able 10 2ccess morg FHAFI
residential properties for the first time.

in addition, persons who heve scquired vacant serviced stands without slate
assistence and who need assistance to ascoess morigage finences to fund the
construction of thelr houses may also apply for FLISP subsidies.

2.2 PROGRAMME PRINCIPLES

8) The FLISP Subsidy is avaliable to & quslifying beneficlary who s able to
scocess morigage ioan finence fo acquire a vesidential property
construct a houss.

b) The Progremme provides Individusl subsidies linked to the household
Income of the applicent and Is subject to the approval of @ me: g loan,
All appllcants must satisfy the qualification aiteria to enable them accest
ths benefits of the Programme. Households wiil only be able to acceas one
Finance Linked Individusl Subsidy and where the subsidy is accessed by
applicants that are marded or who are cohabiing with pariners, the
property must be regisiered In the names of both the applicant and histher
SpOUBE.

g) The FLISP subsidy represents & once-off subsidy, to qualh‘ying
beneliclaries who will not quallfy for any further or other stale-assiste
housing assistance. Seneficleries will only beneft once in thelt erﬂma
from Govemnment's housing asslstancs Programmes.

d) The FLISP subsidy is only avalieble to & first me home owner whose
monthly housshold income exceeds the cut off mangln applicabls to the
Houslng Subsidy Scheme end that monthly income is less than the
maximum inceme Tmil sef for the FLISP as announced from e to tme.
The 2012 Income category for the FLISF e R3 501 fo R16 000 per month.
The quantum of the FLISP subsidy Is set out In Amexurs A

¢) The FLISP subsldy may be ufiised to meet any deposlt requirements that
may be mposad by the relevant financlal ingtitution,
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Where the FLISP subsidy ie sdequsts o cover e isnder's deposit
requirements, the bensficiaries of the Programme will not be required to
make any further financial contributions.

The FLISP subsidy will only be awarded o qualifying beneficlaries who will
scoulra @ residentlal properly, the value of which may not exceed the
maximum property value set for the Programme as announced from time to
time. The current property value Is set at R300 000,00

The FLISP will be asdministered by the Natonal Housing Finance
Corporation (NHFC) in terms of implementation egresments that must be
concluded with the nine Provincial Govemments I collaboration with
participating registered financial Institutions who have signed agreements
with the NHFG.

Lendars are defined es financial Institutions, a8 provided for In tarma of the
Banks Act, 1880 (Act No 94 of 1890) or other financial institutions who
concluded agreements NHFE,

The NHFC ae the implemanting Agent for the Programme will recalve an
annual grant from the National Departiment of Fuman Seftlements m Dover
the costs to potform the administrative duties altached o the
implementatlon of the ngmmme In terme of the appoiniment as
implementing agent, the NHFC I expectad fo:

i) Standardise, streamiine, align and centraliss all s processes around
the planning, negotiation and administration vfthe Programme;

) Infroduce = “one-stop shep” to work with Provincial Deparitents,
financial institutions and property developers snd other role playes
regarding the implementation of the Programme; and

i) Enter inte appropriate legal errangements with MECs ® sot as e
implamenting agent for the Programms In the relevant provinee for the
sdministration and disbursement of FLISP subsidies. The NHFC will st
least one month before the end of Govarnment's fihencial vear submilt
Pro Forma implementation Prolecoles to the MECs for their
gongideration and signature; and

Iv) Conclude agreaments with lenders and other role players to enable the
implementation of the Programme on & project basls.

AG/24
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3 APPLICATION OF THE PROGRAMM

g) The FLISP will apply nationally and will only be available to quelifying
beneficiarias who will acouire residential properties in formal twns where
transfer of ownership and the reglstration of the morigege bond can be
reoordad In the Daeds Office.

b} The FLISP is avalleble {o gualifying beneficlarios whe:

o acquirs ownership of existing Improved vesidentlal properties; or

o obiein vacant ssrvicad residentlsl stands which are iinked o house-
buliding contracts with homa bullders registerad with the Nationsl home
Buliders Registration Council (NHBRCY); or

o construct 8 new residential dwslling through = house buliding contract
eniersd into with homebulider hat Is registerad with the NHBRC, on &
saivicad residential stand, that is siready ownad by the baneficlary.

g} Although the Prograrnme provides individual housing subsidies to individusl
quelifying beneficiaries, approvst was granted 1o launch the ogramme
through “pliot projects” negotiated betwsen participating regietered financial
instiiutions, property developers, empioyers and the NHFC. '

4. WHO WILL BE ASBISTEDY

The Programme provides sccese to subsidiss to benslivlerdes who satisfy the
following entry requiremente:

&) Resident: he or she Is iawfully resident In South Africa (Le. oitizen of the
Republic of Scuth Afiice or In possession of & permanent residence
permit. Cerified coples of the relevant dosuments must be submitied
with the spplication).

B} Competent to contract: he or she s legally competent to contract (Le.
over 18 vears of age or older or lepelly maried or legally divorced and of
sound mindj.

A7[24
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Kot vet benefited from governmont sssiefence: nelther thal psison
nor his of her spouse has previously derlved benefits from the houslng
subsidy scheme, or any other state funded or assisted housing subsidy
schems which conferred beneflls of ownershlp, lsasehold or deed of
grant or the dght 0 convert the titls obielned (o elther ownership,

leasshold or desd of grant.

enaficlaries wha received state assistance that resulisd in ownership of
viced stands, for exampie through the Independent
Dmi@pm@ﬁt Trust {IDT) Site and Service Scheme end or vacent
serviced slands transferred to beneficlardss n temms of the Discount
Benefit Scheme and or Fnhanced Extended Diacount Benefii Scheme,
may also qualify for FLISP, In respact of the same slie. The principle thet
the valus of the state financed sarviced stand fhat was transferred fo the
baneficlary In farms of the mentioned schemes, must be deducted from
the FLISP subsidy amount for which the perlicuisr bereficlary quaiifies,
will be applled.

Not vet owned s fiusd residental property: A person who has not
owned fixed residential property may apply for & subsldy. Cument
residentlal properly owners will not qualify for & FLISP subsidy. This
requirement does not apply to & qualifying bensficlary who only owns a
vacant serviced shte acquired through his or her own resourcas and
wighes to make use of the FLISP subsidy {o consiruct '&np sﬁuctura on
the same site, .

In addition fo the above requirsments, any applicent must alzo eatisfy
tha following genersl criteris:

8}

Married or coheblting: he or she ls mamied (interme of the Civil Law or
In terms of 2 Customary Marrisge) or habitually cohablis with any other
persor.  The word "spouse” includes any partner wilh whom a
prospective beneficlery hebltually cohablis,

Whare an spplication I made for a subsidy on fhe hasle of & legel
maniage or cohabliation amangement, i I8 reguired that the property
must be registered In the names of both spouses in the Deeds Offics.
Dosumentary proof of the mariage and affidaviis from both spouses In
respact of cohabliing emangements and customary menlages must be
provided.

ABf24
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Single with Financiel Dependents: If not mamled, he or she must have
proven financlal dependants. A financis!l dependant refers to any parson
who ig financlally dependeni on the aubsldy amﬂﬁc&nt and who resides
permanently with the housing subsidy applicant. Finsnclel dependents
inaluda any or & combination of the RMllowing proven fmanmﬂy
dupsndent persons of, and residing permanently with, the e
applicant.

i} Biologicsl parenis or parents-in-lew;
i) Bivlogical grandparents or grandparents-in-lave;
i} Brothera/sislers under the aga of alghtesn [18] vears or, If older, who
are proven financiafly dependent on the applicant;
v} Childran under the age of sightesn [18] vears, i.e.
g) Grand children;
b} Adopied children;
¢} Foster children;
d} Bislogleal chiidren;

8) Any of the above persons over the age of sighteen [18] years
who are sifll studylng and who are ﬁn&nsia!ly dependant on the
applicant; and

v} extended family members who are p@rmanent%y msidmg with the
applicant due, for ewempls, fo health probleris end who are
thersfore proven finencially dependent on the housing subsidy
-applicant,

spaciyl Provislon: itis a requirement that in cases whers housing subskdy
spplications are submitted by slingle parsons with financiel dependents, that
ihe perticulars from the Kentification document of such dependents must be
racorded on the application form and the Information must be captured In the
Housing Subsldy Sysiem. The foliowing documents must acocompeany an
application for 8 housing subsidy:

Certified coplss of:

i Birth cerificates, bearing the thirleen digh dentlly number for children
whe do not have bar coded identity documents; :
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iy Bar coded idendity documents of alf
the housshold;

§) Diverce seldemsnt documentation (to prove cusfody of children) where
ralevant;

iv) Affidaviis for unione solemnised in ferms of SA Ol Law and
accompanied by sworn statemente to prove the asuthenticlly of the
refationship to the applicants, where appliceble; and

v} Court onders or, orders Issusd by the Commissioner of Child Welfare o
prove guardianship for fostar chlldren, where relevant.

persons who are claimed as parl of

g} Menthly housshold incoms: The groes monthly househokl Income of
his or her household must be within the range a8 depicted In Annesxers
A,

§. SPECIAL PROVIBIONS FOR QUALIFYING BENEFICIARS
UNABLE TO OBTAIN BONTGAGE LOANSE

Quelifying beneficlaries eaming & combingd housshold monthly income of
R3 501 to R7 000 may find it difficull to obisin morigege foans and might
therefore not be able to sccess the benefits avallable under the FLISP and
acquire ownership of 2 residential properly. Bensficiarles in this Income
category who are unable to accese morigage loans may therefors decids:

) To apply to the municpelity or Provincial Department, as the case may
ba, for the allooatlon of & vacant serviced stand, creafed through the
funding avaliable forn National Houslng Programme: indsgrated
Residentiel Developments (RDP). Such a serviced stand will be
transferrad to the qualifving benseficlery free of charge. The successiul
beneficlary will forfelt hisfher rights 1o apply for eny further housing
assistence and will ba reeponsible for the construction of hisher houss
through his/her own means; oF

i} ¥ the quelfying beneflolary Is eble to purchaee & vacant serviead stand
from a privaie seclor devaluper, fo apply for an Individuel Housing
Subgidy to the velue of the development cost of a Btete flnanced
sorvicad slend. The sucossshii beneficlary will forfeit histher rights o
apply for any further housing esslstance and will be responslble for the
construction of hig/her housa through hisfher own means; or
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iy Mot to apply for the allocation of o free serviced stand and coniinue
sesking an sffordable property in the market and apply for @ mor
loan and a FLISP subsldy when & sultsble property la found.

The availablity of servived stands will depend on sspects such as provincisl
planning and the avalleblity of subsidy funding. Hence, & walling period for the
allocation of serviced stands might be applicable.

The detalls of the chove options sre contained in the National Housing
Programmes:  Individual Housing Subsidies snd the Inlegrated Resklental
Development,

FUNDING ARRANGEMENTS

FUNDING ALLOCATION AND RESERVATION

The Minister of Human Seltlements will annually announce the Housind Vobe
allocation swarded 1o each province. The MECs in each province must ressrve
funding for the various Metiona! and Provincial Housing Programmes from thelr

provincial allocations.

Funding reservations for the FLISP will be made In terme of the provisions of the
implementing agreements concluded batwesn the MEC and the NHFC and the
related agresd business plans for Implementafion of the Frogramme n the
relavant provinces.

The KHFC must provide the MEC of the relevant Province, with & Business Plan
for FLISP dishursements to cover the ourment Medium Term Bwpenditure
Framework {(MTEF) peripd. Such s business plan must be supporied by an
Operationsl Plan, The prefiminary sstimates for the Implementation of the FLISP
must be made avaiiable by the NHFC by nof later than the end of Augusi of each
year. Ths finel figures must be submilted on or before the end of January each

yeur,

Ongce the agresd furding reservation for the FLISP has Been confimed by the
MEG, the NHFC must notify BASA and the head oifices of sl participating
lenders of the amount reserved for the FLISP.
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The funding set aside for this Programme will be made available by the MEC to
the NHFC In the form of advance payments besed on agreed ocash flow

pirojeciions.

The NHFC, by not later then 3 months before the end of & financial year, may
approach the MEC and negoliate the repiorifisation of funding reserved for
allocation io the NHFC, if the partiss agres thet the funding so resarved will not
be ulllised for FLISP subsidiss aver the remaining 3 months of that vear,

The NHFC must report, at interv

als, as agreed with the relevant MECs on;
i. the financial aspetis linked to the subsidy payments;

ii. the siatus of the loans and the constaney of repayments;

. varicus olher lssuss detalled in the pro fonma agresments; and

fv. {0 submii recenciled consolidation steternents o the relsvant PHDs, in
yespect of the Operating Account, a6 agrsed.

6.2 QUANTUM OF THE SUBSIDY

The quantum of the subsidy for the FLISP will be based on the annually
reviewad (Aftached Tabie A) which outlines the Breakdown of the Quanium of
tha Subsidy applicable o FLISP Beneficlaries and is direcily linked o the gross
household Income category of the applicant.

TRANSFER OF FUNDE TO THE NHFC

The Provinclal Department will transfer the funding sel selde for tha
implementation of the FLISP in a particular financlael year to the NHFC in
accordance with an sjresd cash flow advance payment system which must be
based on projecied dellvery under the Progremme for any given psried. The
funding so recelved must be paid into an Dperating Aceournt of the NHFC,

The HHFC will releses the spproved subsidy funding to lenders once the MEC
approved & particular FLISP subsidy applicafion end in accordance with the
service level agreement coneluded with the financlel institution.



127

A13/24

Funds standing o the credit of the Ope
the banslit of the PD.

ting Account shall accrue inlersst for

Procosses must be developed and implemented by ¢l parties to enstire betier
cash fiow management of subsidy funds and the minlimising of the rigk of fraud
and makadministration of subsidy funds.

6.4TRANSFER OF APPROVED SUBSIDY FUNDS TO THE FINAN
RS TITUTIONS

Onoe the MEC hae approved a subsidy application and Informed the NHFC of
the approval, the NHFC must:

2} lssue a formal guaranies to the vaiue of the approved subsidy amount fo
the lerider in respect of the approved bensficiary,

b} The NHFC must cancel the guaranies should any of the terms and
conditions, a8 stipvleted In the condifons of the confirmation not ba
complied with;

¢} Upeon regletration of transfer of the pms:arty i the name of the approved
benefciary anﬂ the registration of the morigage bond in favour of the
finsncial inetitution, or In the case of sn exlsting property ownar, upon the
registration of the morigage bond In favowr of the lender, the NHFC wili
ranefer the epproved subsidy amount to the nominated account of the

financlal instiution;

d) All payments must be made In line with the prescripts contalned in the
Publie Finance Managsment Act, 1828 (Act No, 1 of 1988); and

@} in the case of a new housing unit, & certiied copy of the original certificats
issued by the NHBRC to conflrm thet the houeing produet of the beneficlary
mentioned In the corfirmatory lstier, has bsen successiully enrolled with
the NHBRC, must be submitied to the PHD before payment ie slieched.

6.5 LEGAL FEES

The costs, expensss and chamges 1o be incurmred In ransfarring a property (the
legal fess) to & beneficlary and the feee in respect of the repgiskration of the

HU
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morigage bond, may not be M@y@d ﬁ@m the FLISP subsidy amoint. Sueh
cosi must be financed by the beneficlary.

6.8 PAYMENT OF THE SUBSIDY FUNDS BY THE LENDER

The lander shall release the subsidy funding in the following manner

@) In the case whers the bensfl
property, upon regisimtim cf ransfer of owners
of the beneficlary, the lender will iransfer the ﬁ.mds equal to the agreed
price of the property to the account nominated by the sslier of the property;

b) in the case where the approved beneficlary purchased a vecent serviced
stand iinked to a bullding contract, the lender must pay the remainder of the
FLISP subsidy amount, if any, to the approvad supplier of the housing goods
and services In sccordance with progress achievad with the construction of
the house as prescibed by Lender and in actordance with the condltons of
the approved loan and buillding confract.
¢} In the case where the beneficiary i= already the owner of & vacant serviced
stand and the FLISP subsidy and the Morngage bond will be used the
construet & new housing unlt, the lender must administer psymente in
accordance with progress schieved with the consiruction of the house es
prescribed by the lender and the ioan conditions.

7. THE SUBSIDY APPLICATION PROCEDURE

a) Individual FLISP subsidy applications must be submitied directly to the NHFC
foliowing mppsoval of @ morigage loan by an accredited financial institutions
(lenders). The WHFC must ensure thet all the supporiing documentation
accompeny the application

b) The lender must conduct an Interview, where the lender will advise the
applicant whether he/she potentislly qualifies for morigage finance, Bhould
the lender be prepared io gfam mogage finance, & must approve the
applicant’s application for motigage finance, In principle, subject fo the

approval of a FLISP subsidy. Tha !mder must inform the applicant of the tofel

morigage finance smount, plus all fess paysble, such as frenefer and bond

ragistration feas.

11
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¢} The lender muat Inferm the applicant that approvel of the morigegs financs is
subjact 1o an assessmient of the value of the proparty and approval of the
bullding contracior in & case where a new houss will be consiructed by the
lendar and the applicant’s atiendance of a homeownership courssiconsumer
educetion programme, that will detall the rghis snd obligations of the
homeownear and borrower In compliance with ths Netional Credit Act topsther
with various insurance options available as it relates b the morigage loan and
the property.

d) After in-principle approval of the morigage finance by the lender, the lender

must, aﬂvi&e the bamﬁca&ry and the accredited developsr, of the outcome

afts SR TRVEF Wﬁ assist ma 52':::_1.:_;...:3__:._-:-:':_._ In UGI’IINS‘{ENQ

agfter, the aceradited Daveloper will on

behalf of he beneficiary, mbmit the applicsiion to NHFG for conslderation.

soredited developer will slso submit slecironinally captured appiication

forms and supporting documents to the NHFC o faciiiate the effective end

efficient flow of information, If desked, hut the original documentation must be
subrmitted to the NHFC before payment of the subsidy can be mades.

€) No asdminietration fee wil be charged by the developer or lendaer for
procesaing bensficiary applications.

fi The MEC must es soon as confirnation has been obiained from the NHFC
that the application is procasdurally correct, that the applicant complies with the
critede to for FLISP qualificetion, thet fusding is avalabls for the approval of
the FLISP subsidy application, consider and approve the application. The
Provinclal Departiment must ensure that the spproval of the applikeation is
undertaken within a period, not exceading 7 (seven) working days, as from the
date of submission of the application form by the NHFC. If a Provinclel
Bepariment fails to conform with the allocated time frame of 7 (seven) working
days, the Provinclal Department lg obliged to give the NHFC full detsils
regarding its inability to perform within the aliocated ime frame. It is important
that sli adminfsiretive delaye be eliminaded.

g} The Provincial Department must then Inform the NHFC of the approval of the
subsidy In writing end In the agreed format fo enable the NHFC to issue the
required guarantes io the lender.

hy i the MEC declded not to approve the subsidy application, the detells of the
ressons for the non-epproval must be conveyed o the lendar who must then
infors the applicent of the decision and reasons for non-approval of the
spplication.

12
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f} The MEC may withdraw & subsldy approval if it subsaquently ranspires that
the beneficlary tdoes not qusiify for a subsidy. The approval of the subsidy will
lapse immediaiely. The PD must advise the NHFC eccordingly angd the NHFC
must immedistely inform the lendsr who must returm the subsldy Rands
received from the WHFC to the NHFGC o the exient io which K bas not been
pald to the developer or seller of the property; othensse, the subsidy should
be recoverad from the bensficiary by the PD.

;) The MEC may lake appropriate legal action agenst & bsneficiary ¥ any
information supplied in any application for a subsidy is Incorrect or frauduleng,
and may also inetitute criminal procesdings

CALCULATION OF LOAN INSTAL

NTE PAVAELE

Tha FLISP subsidy must be ullised to reduce the principal loan amount to be
repald by the beneficiary. The FLISP subsidy must therefore be deducted from
the iotal Inan armourn, whers afier the instalments peyable by the applicant will
be caloulalsd by the lendes,

Applicants must ba Informed about the ipan mpamaﬁt pariod and must be
informed that ehorier payment perods @n_euld be negotisted.

REGISTRATION AND TRAN

SFER

The proparty to be funded by the FLISP subaldy and mortgege Ioan must be
yegistered in the name of both the approved beneficiary and histher
spouss/pariner a2 the caeses may be;

Shouid, the property for any resson not be regisisred in the name of the
applicant within a period of 8 (six) monthe from the date on which the
application was approved by the MEC, the lender must submit & fully motivated
applicstion for extenslon of ime 1o the NHFC, Should i become evident that
fransfer of ownarship, for what sver reason, will not cecur within 8 months from
the dele of spproval of the subsldy application by the MEC; the subsidy
application approvel will automatically terminate and a new application procsss
must be launched should the banefliclary wish fo continus with his or her

properly acquisition procsss;

SALE OF THE PROPERTY BY THE BENEFICIARY

The sale restriction provisions of Section 10A and 108 of the Housing Act, 1887
miust be adhered to &t all Umes. The beneficiary msy not zsli or otherwise
gllenate his or her property for & patiod prescribad by the Housing Adt, 1867

13
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from the date of ransfer Into his or her name, prior 10 offering the property
the Provinclal Government;

Where the subsidy bensiiclary wishes io dispose or alenate his or her subsidy
financed properly within the perlod prescribed by the Housing Acl, 1957 e
beneaficiery must:

e sl oblain epprovel for the envibaged mfe transaction fmm ifw

& K the Financial Institutior

its m ® bond canceliation reguirems
properly for purchase fo fhe Pmmm’af (eT,
mdimﬂng the sale price required by the bsne
relsase amournt reguired by the Financial natiidtion.

The MEC o whom the offer fo purchage i made must consider the offer and
accept or reject the offer within 16 worling days from dele of rocelpt of tha
offer. If the MEC falle to respond fo the offer as Indicated, such a faifure wifl
conelitufe an unconditional waiver of the offer to parcham end the bﬁﬁ@ﬁﬁ!&{y
may proceed fo allenels the properly.

The MEC may decide to refect the offer to purchese recelved
henaficiary. I the MEC decides io reject the offer fo purchase, he or she may
do so unconditionally or may require the beneficlary o repay & percenfegs of
the FLISP subsidy fo the NHFC. Where the MEC dacldes fo require the
bensficiary fo repay @ percaniage of the subsidy amount the Rollowing will
apply:

The pertion of the FLISF subsldy amount o be refunded from the beneficlary
will decrease annuslly end will be caleviated on the following basis:

Year 1: 0% of the orighal subsidy ermourit is fo be refunded;
Year 2: B0% of the oripinal subsidy amount is to be refundad;
Year 3 70% of the orighwal subsidy amount s t0 he refunded),
Year 4 80% of the original subsidy emount is Yo be refunded;
Yeear &; 50% of the oripinal subsidy amount is fo be refunded
Year 6. 40% of the erigins! subskdy amount 15 1o be reflunded;

14
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Yaar 7: of the original subsidy amount Is fo be refunded;
and

Year 8: 20% of the orginel subsidy amount Is fo bs refunded.

Wﬁg:@ the MEC decided lo enfores the refunding condifion a8 describad above,
sneficlary wm fw mqwmﬁ‘ m pay the relevant aﬂww?f io the NHEC befors

In iine with the decision of the MEC, the Provinclal Human SstifementiHousing
B@p&r&‘mmt wﬂ}‘ jzsue a certificale of waiver of the pre-empthive right and the

if the MEC decides io accept the offer fo purchase, the purchass price will be
delermined by agresmant batween the two parlies. In the evant of faﬁwe io
sgree on the purchase prics, the MEC must appoint an independent proper
veluator, acoepiable fo both parlies, and Bie price dmm by ths wfuamr
will serve as the agresd purchase prics.

The bensficlary must be infarmed thai he or she will not be able io apply for eny
further stale housing assfssanw i the future and m ﬂ?@ ..; affha sefe
fransaction should be used fo acguire an alffernalive reeid property.

The NHFC mey agros with the lander o retaln the calculaled amount fo be
refunded by the beneficlary in the Opsrafing Acuount for & period of up fo 2
years. if the beneficiary is able fo purchase & residential pr in his or her
new focation, the amount refained by the lendar must be fransferred o the new
morigage loan transaction fo reduce the new loan emound, If the beneficiery
falls o acgulre an alivrmaiive propsrly within the two yaer period the lsnder
mugt pey the amount so refamsd fo the NHFC plus any intsrest that hes
accrusd lbes administration cost

These provisions do not epply where the borrower has defaulted on his or her
morigage bond obligations and the lender proceeds with forssibeure
procedures. Under thess clroumstancas the borrower will not bs able o apply
for housing asslstance In fulwre and any profit desrived from the foreclosure
process will bs due to the defaulting borrowsr.

15
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11  INSTITUTICGHAL A

1.1 RESPONSIBILITIES OF THE MEC/PROVINCIAL DEPARVEMENT

a) The MEC ressrves funds for the Programme from the annual Housing Vots
allocation by the Minlster of Human Settfements;

b) The MEC is the declsion-making authority regerding the approvel of FLISP
subsldiss;

e) The MEC muet appoint ihe NHFC as implementing agent for the FLISP and for
this purposs must conclude an Implementation agreament with the NHFC. This
agrasment will regulate the mles and responsibliities of the two parlies and the
disbursement of approved subsidy funding:

gd) The Provinclel Depariment will be responsible for the submisslon of the
sesassed applicatione to the MEC for approval and jor the recording of the
subsidy approval on the National Housing Subsidy Dala Base;

g} The MEC must satisfy him/herasif that the property acquired by the beneficlary
complios with the minimum National Norms and Stendarde, capiured in the
Technical Guidelines; and

fi  The Provincial Department must evaluate reconciliation reports recelved from

the lenders for comectness and address sny devietons recorded in
colisboration with the lenders.

11,2 RESPONSIBILTIES OF THE LENDER

Lenders will fuifil the fellowing roles:

g) The lenders wishing o parlickate in the FLISP must conclude implementation
agrasmants with the NHFC,;

b} The lender must receive snd assess morigens loan and subsidy epplications;

e} The lender will recsive subsldy paymsnts from the NHFC and depoeil the
payments In the required Operational Account;

16
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d} The lender will administer payment of the subsidy funding in accordance with
fhe Programime prescripts; and

@) The lender will provide quarterly reconciliation statements to the NHFC,

44.2 THE ROLE OF THE NHFG

"?h@ mi-& of the NHFC as implementing Agent of the MEC for tha FLISP will be
d by the Implementation Agreements that must be enterad into with the
MEC The NHEC will fulfil the following rols:

a} To conclude implemeniation spreements with MECs;

by The NHFG will receive advence payments from the Provinclal Department and
Inveet such funds in 2 saparaie Interest bearing secount;

&) The NHFC will identify nine pliot projects for the faunch of the Programme in
collaboration with the Provincial Departmsnts and ali the other role players;

d) The NHFC will nagotiate with financial Insfitutions regarding thelr participstion
in the Programme and conclude sgresments with participating lenders that
will regulate the roles and responsihiiities of the parfies;

e) Assese FLISP applications agsinst qualifving criterla ahﬁ érbmss&m these
application on to the National Housing Subsldy Data Base

f) The NHFC will administer the payment of approved subseidy funding to lenders
as provided in the presarigts of the Programme; and

g} Submii quarterly recongiilation reporte 1o the Provincisl Depariment regarding
the subskly funding received and disbursad.

1.4 ROLE OF THE NATIONAL DEPARTRENY OF HUMAMN SETTLEMENTS

The nationgl Department will be responsible for:

g} The malntenance of the Policy and Implementation guidelines; and

17
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b} Monitoring and evaluation of the Implementation of the Programme.

12 MATIONAL HOUSING BUBSIDY DATABASE

All approved Housing Subsidy Scheme beneficiaries must be recorded on the
MNational Housling Subsidy Databage (NHSDE).

of the programms L&ﬁdam on the other hand must underiaike consumer
education and wer etucsation programmaes o meks the public aware of,
fnler aliz, the nead to save by qualifying income gmupﬁ, how this subsidy will
apply, the application procedures, the roles and responsiblities of borrowers,
together with various insurence options avellable as it relates {o the morigage
ioan snd the property.

14. WAPLEMENTATION DATE

1.4 The implementation date for the revised programme Is 1 Aprl 2012

16 ANNEXURES

Annsxura A = Subsidy quanium
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Finance-finked individual Subsidy Prs
Aoyl 2092
Nurnbsr Lowesr Wgr -
HE 350 | R 38060[R 87,000
2IR 3801 R 3700|R 88325
AR 3761 |R 3800 |R 85850
4 R 3801 R 3800[R 84875
B R 3001 R 4000 |R 84,300
- 8IR 4001 1R 4100|R 83,028
IR 4101IR R___82080
3R 4204 [R R 82278
_ IR 4301 1R R 81,800
0l R 4401 {R R 86085
11| R 4501 R R 80250
12| R 4801 | R R 79,615
13l R 4,701 | R R 78,000
14l R 4807 | R R 18,22
16| R 4801 |R R 77,550
18I R 6001 |R__ JIR 78875
7] R 5101 1R R 768200 .
HE 5201 |R R 76525
18R 5301 | R R 74,8580
200R 5401 'R 0| 74,178
21| R 5H0T[R R 75,500
22| R 6,601 | R R 72,825
22 R 6,701 | R R 72,150
24 R 5801 {R R 71476
26 R 5801 |R R 70,800
28R 800 IR 6100 [R 70,125
2T R 601|R _~ 6200[R 66450
28| R 8,201 [R 8300 |{R  BR7/5
20| R 8301 R 86400 [R 88,100
30| R B,401 | R GEOD (R 67,428
3R 8801 1R BB0BI{R  €8750
2R 8,801 [R 8700 |[R 68,075
33| R 67011 R 8800 R 85400
34/ R 8801 R BO0C [R 64,775
351 R 6001 R 7.000 {R 64,050
36l R 7001 R TH00/R 63378
37| R 7409 R T200R 62700
38| R 720U R _— TO00|R 62035
ag K 7300 R 7A00I R 81,350

Annexars &
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AR AR FEWI R 60875
#| R 7,801 R 7600l 60,000
42 R 7,601 R 7,700\ 58,325
43 R 7.701] R 7800 R 68,650
AR 7801 R 7000| B 67,675
4 R 7,001 R 8000/ R_ 57900
46| R 6001| R B,100/R__ 66,625
4TI R 8,101 R 8,200'R 68,950
48[ R 8201 R B300IR 55275
40| R 8,301 R 8400
o] R 801 R
51l R 8,501] i
52| B BB01| R
62 R 8,701 R
54 8801 R
B6| R B.801[ R
& R 8,001] R
57[R_— BIIR
&3] R B0 R
58 R 850 R
6ol R 8401 R __
81l R 8,501 R
82| R BE0I R
83| R B701 R
Ba| R 5,801 R
CHE 6,801 |R___ 10,000 | R 43,800
88| R 10,001 [R___ 10,100 [R 43125
67 R 10,101 |[R___ 10,200 |R 42450
@8I R 10201 [R____ 10300|R 41,776
88 R 10301]R___ 10400 |R " 41,760
7O R 10,401 [R___ 10,600 |R 40,428
IR 0,601 R 10600[R 39,750
72| R 0,601 (R 10JD0|R 30,076
73[R 10,701|R 10800 |R 38400
74R 10801 R 10800 1R 37,725
76|R___ 0E01IR _ 11000|/R 37080
78[R____ 11,001 |k 41,700 'R 36,375
7R 1401 |R__ 11,200[R 35,700
78| R 11201 [R __ 11300{R 35,025
78/ R 11,801 |[R____ 11400 |R 84,350
8lR___ 11401IR_ 11,500|R 33675
#ilR 11501]R 11,800 /R 33,000
62l R 11601/R 11700 |R 32,398
83l R Ti7011R__ 11.800[R 31850
B4R 118011R 11,800 R 30876
BiR {1601|R  12000|R 30,300
86| R 12,001 [k 12100[R__ 20,625
87| R 12iD1{R___ 12,200|R 28,950
88| R 12201 |FL___ 12300 | R 2B216]
8o[R 12301 |R____ 12400 | R___ 27,600
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B0[R 12409 R 12500[R 26,026
I 12501 1R 12800 R 26,260
82| R 12,601 |R____ 12,700 |R 26,676
@R 2701 | R 12,800 [R___ 24,000
4R 2801 R 12800 | R 24,225
B5|R__ 12901 |R 13,000 [R 28,860
88l R 18001 R 93,100 |R 22878
97 R 15101 {R___ 13200|R 22,200
BB{R 18201 |R 13300 | R 21,595
28( R 13301 1R 13400 R 20861

08| R 13,401 | R 13800 R 20,47

1R 13601 R 13,600 R 18,500 |
102[ R 73,801 [R___ 13,700 | R__ 18,605
103]R 18,701 R 19800 | R 18,160
04| R 15801 (R 98800 R 17475
108 R 13801 |R____ 14,000 | R 16,800
W06[R_ 14001 R 14,100 | R 16,125
107 R 14101 [R____14200|R 16450
108]R 14201 R 14,300 R 14,776
108} R 4301 [R 14400 |R__ 14,100
0 R 14401 |R_ 14500|R 13436 |
114 R 14801 [R___ 14800 R 12,760
192|R 14801 |R 14700 (R __ 12,098
TA8 R 14,701 |R___ 14800 [R 11,400
4R 14801 [R___ 14800 R 10,725
16| R 14,801 |R___ B6D00IR 10,060

Azdf2a
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Mr Thando M‘gulﬁ’“ &
HOD: Westem Cape Departrment of Human Setflements
mgull@wesiemcape gov.Z¢

15 Qctober 2014

Reference number: 15/P

Enguirlas: Mr. B. Denton

T0; AlL MUNICIPAL MANAGERS IN THE WESTERN CAPE
CIRCULAR NO: 8 OF 2014

ENHANCEMENTS TO THE FINANCE LINKED INDIVIDUAL SUBSIDY PROGRAMME (FLISF)

Please find atlached aletter received from the National Department of Human
Setflements indicating enhancements io the finance Linked Individual Subsidy

Pragramme (FLISP}.
1} Overview of enhancements to FLISP

The National Department of Human Setflements has announced the following
enhancements o FLISP, as indicated in the attached letter:

1. Anincrease in the minimum subsidy umount payable {o R20 OOO for householcs in
the upper-most income band.

2. Theintroduction of a R200, 00 income increment, resulting in the reduction in the
number of subsidy categories. This is indicated in the Subsidy Quanium Table -
Annexure A of the letter from DHS.

3. Theremoval of the prescriced maximum property price ceiling.

4. Housing typology: the FLISP may be used to acquire any formati residential property,
including previously subsidised housing, The condition that households hove
successfuly applied for and been granted a home loan 1o finance the acquisition
of the property remains.

2) Commencement date

The Minister of Human Settiements in the Westem Cope has defermined that the
commencement date for ihe above-mentioned enhancements will be retrospaciively

applied, as of 1 April 2014,

FILE NO: =N ' . .
| ri.k.mmm]

pape 1 0f 2

SCAM NO:

ECOLLABORATOR no: 1B S@gf
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Circulor 8 af 2014: Enhoncements to Finance Linked individuaf Subsidy Progrimme {FLISP)

Any queries refated 1o this circular should be refermed to:

My. Brion Denton

Director: Human Setiterment Project Administration
Emoil: brion.denton@westemcape.qgov.zg

Tel: 021 483 4012

Kind regarcks,

MR THANDO MGUL
HEAD OF DEPARTMENT: WESTERN CAPE DEPARTMENT OF HUMAN SETTLEMENTS

DATE: ”ZE\{C?:“‘E?;O\V'

. B2/&
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human settlements

Human smilermm
REFUBLIC OF SQUTH AFRICA

Private Bag K644 Pretoria 0601 REA Tel (912) 421 1911 Fax (M2 34 8542
Frivats Bag XB057 Gape Towr GO0 REA Tal {021) 480 7600 Fuy (021) 465 3610
hip A BN JovEa Freud Line: 2000 TN 701 Toll Frea Lind; GBOD § 46873 {BB00 1 HOUSE)

Mr. T. Mguli

Head of the Department
Department of Human Settiements
Private Bag X9083

CAPE TOWN

8000

ENHANCEMENTS TO THE FINANCE LINKED INDIVIDUAL SUBSIDY PROGRAMME
(FLISP)

In line with the delegated authority vested in me, | have decided to adjust certain
aspects of the subsidy quantum applicable to FLISP. These enhancemenis are as

follows:

The minimum subsidy payable
in order to increase the scope of the Programmme and increase take-up of FLISP

subsidies, | have decided to increase the current minimum suhsidy to R20 000,00, |
have also decided to introduce a R200,00 income increment differential dispensation.
The number of subsidy categories will therefore reduce from 115 to 58. The effest of
these amendments is set out in the attached Subsidy Cluantum Table (Annexure A).

The maximum property value
The validity of the current maximum property value to the amount of R30G 000,00 has

heen questioned by various role players and it Is alleged that it has a negative effect on
delivery under the Programme, [n view of the fact thal the maximum loan vaiue
avallable to qualifying beneficiaries will be determined by the participating financial
Ingtitutions based on the income and credit profile of each applicant, | have decided fo
remove the maximum prescribed property value

The housing typology
The Department has recenily received various enquiries regarding the nature of

properties that may be acquired under the FLISP, | wish 1o confirm that the subsidy
available under the FLISP may be used o acquire any formal residential property

B3/6
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including previously housing subsidy financed properties on condition that the
households have successfully applied for morigage loans to finance the acquisition

tranzaction,

The MEC has the authority to approve the implernentation date of the amendments.
Where praclical and feasible the refrospective implementation of the amendments with
effect from 1 April 2014 may be considered,

| trust that these adjustments to FLISP will have a positive effect on the parlicipating
number of individual households and thus address the need of households in the

affordable market,

DIRECTOR-GENERAL

Date: ") o> [ET/’F’)‘%’/ )£

B4/G
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Financs-linksd individual Subsidy Programme:
Implementation date: To be determined by MEC

Annaxure A

Subsidy Quantum Table
Upper limil R 87 000
Lower Limit R 20 000
Subsidy increment | R 1178
Step increment Band
Number Lower Higher Amoung
1 R 3601 (R 3700 | R 87 000
2 R 3701 (R 3900 R 35 825
3 R 3901 |R 4100 | R 84 650
4 R 41041 R - 4300 R 8347
5 R 43| R 4506 R 82 300
6 R 45011 R 4700 | R 81125
7 R 47011R 4800 R 70 950
5 R 4801 | R B100| R 78775
g R 5101 R 5300 |R 77 600
10 R 53011 R 5500{R 76 425
11 R 5601 [ R B700{R 75250
12 R 571 | R 5900 R 74078
13 R 5001 | R G100 R 72900
14 R 6101 | R - B3WW|R 71725
16 R 6301 R . B500iR 70 550
16 R 6501 R §700| R §9 375
17 R 87011 R 6000 R 68 200
18 R 6001 R 7100 R 67025 |-
10 R TR 730(R -85 850
20 R 7301 | R 7800 R 64 6§75
21 R 7501 | R 77001 R 63 500
22 73 T701 R 7800 R 62 325
23 R 7801 iR B10IR 61150
24 R 81| R B3I | R 58 975
25 R BAM R 8500 R 58 800
26 R 85011 R B700 R b7 625
yij R 70 R BODC | R 56 450
28 R 3001 | R 910 R 55 275
29 R g10ii R 9306 R 54 100

B5/6
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30 R G301 R 9500 R 52905
31 R G501 | R 9700 | R 51750
32 R 9701 | R 5900 | R 50575
33 R 9901 | R 10100 R 48 400
34 R 10101 R 103001 R 4B 226
35 R 10301 ] R 10800] R 47 00
26 R 10501 | R 0700 |R 45 875
37 R 10701 [R 10000 |R 44 700
a8 R 10904 | R 11100 | R 43 525
39 R TR 1011 R 11300 R 42 350
40 R 11301 | R 11500|R 44 175
1 R T1501|R 17001 R . 40 D00
42 R 7701 |R 11800 R 38825
43 R 11907 | R 12100 R 37650
44 R 12101 [ R 12300 |R 36475
45 R 12301 | R 12600 |R 35 300
46 R 12501 | R 12700 R 34125
47 R 172701 R_ 12000 | R 32950
48 3l 12861 |R____ 131001 R 31775
49 R 13101 | R 43300 | R 30600
50 R 13300 [R__ 13500 | R 29425
51 R 13501 |R___ 13700 R 28250
52 R 137011 R 13000 R 27075
53 R 13601 |R 14100 | R 25900
54 R 14101 |[R 14300 | R 24725
55 R 14301 |[R_ 14500 R 23550
56 R 74501 |R 14700 | R 22375
57 R 14701 [R 14900 | R 29 200
58 R 12901 |R 15000 R

20000

B&/6
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€1/t

Brian Denton <Brian.Denton@westerncape.gov.za>
Roderick Williams <RWILLIAMS @overstrand. gov.za>
2018/05/26 02:34 PM

Subjeci:  RE: FLISP: VARIOUS ASPECTS

Afterncon

Relow see my comments.

1. Does the focal authority apply for approval of subsidies to potential beneficiaries in terms of
FLISP, in respect of household income category R3,501 - R7,000 to the Provincial Department
of Human Settlements as per the normal BNG subsidy application process?

Yes

2. Does potential beneficiaries in the household income category R3,501 - R7,000 have to prove
that they indeed do not qualify for a mortgage loan?
Yes proof need to accompany subsidy application.

3.  What "charges" are included in subsidy provision for household income category R3,501-
R7,0007? for example, transfer cost, administrative fees, etc.

We will include R1000.00 iro transfer fees

4. Does the household income category R7,001-R15,000 apply for subsidy via their financial
institution where their morigage loan is approved, or via the local authority to the Provincial
Department of Human Settlements.

Via the bank to Province or Directly to province if all paperwork is in place.

5. Is there any possibility that a applicant for housing whose househotd income exceeds R15,000
can purchase an affordable service site via the local authority?

Yes they may, but at Market value as prescribed in terms of the IRDP

6. Confirmation is also required that the priority rating criteria per Circular 10/2015 from the
Provincial Department Human Settlement not be made applicable on FLISP. 1t is however
recommended by the Municipal Administration that "registration date ordering” be used to
prioritize potential beneficiaries.

It is not applicable when applying for FLISP when a loan invoive. it would however be
applicable to those receiving a free serviced site (R3 501-R7 000}
Regards

Brian Denton

Director: Project and Subsidy Administration
Provincial Government of the Western Cape
Department of Human Settlements
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0L/3
Mr Thando Mouli

HOD: Westemn Cape Depariment of Human Settlerments
E-rogil; ihande.mguli@westerncape . gov.za
Tel.: 021 483 2955 Fax; 021 483 2589

BETTER

20 May 2015

Reference number: 15/7
Enquirtes: P Whelan

TO: ALL MUNICIPAL MANAGERS IN THE WESTERN CAPE
CIRCULAR NO: C10 OF 2015

THE PRIORITISATION OF HOUSEHOLDS HEADED BY MIDDLE-AGED AND ELDERLY IMDIVIDUALS
IN THE SELECTION OF BENEFICIARIES tN GREENFIELDS PROJECTS FOR OWNERSHIP-BASED

PRODUCTS
i Puipose of Circular

The attached guidelines provide municipalities with details about how 1o conduct “age-
based prioritisation” in the selection of beneficiory households for ownership-based
subsicly products in greenfields projects. "Age-based priofitisation" is an element of the
"Wwestern Cape Provincial Framewaork Policy for the Selection of Housing Beneficiaries in
ownership-based subsidy projects” {the Framework Policy},

The guidelines also provide more detall on how registration date ordering - a key basis for
selecting beneficiaries for housing projects provided for in the Framework Policy - should
occur. Attention is drawn to provisions in the Framework Policy: that mUnicipoliiies should
use to address claims made by elderly individuals thot their registration dates have been
alfered o their disadvantage or thal they were not properly regisiered by thelr
rmunicipalities in the past.

The purpose of ihis Circutar is to alert municipalities o the guidelines and provide an
overview of the guidelines,

2 Guidelines for greenflelds projecis

Municipalities should continug to apply beneficiory selection In greenfields housing
projects according to their approved beneficiary selection policies ~ those policies which
are consisient with the Framework Policy. However, certain medificotions should be
maode to the approved paficies to achieve consistency with the attached guidelines.
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Cireular C10 of 2015: The prioritisation of households headed by middte-nged and elderly in dividuels in the sefec@ﬁ;!g
heneficiaries in greenfields projects for ownership-bosed producis

2.1 Registration date crdesing ond minimum regisirotion period

Municipdlities shoutd note That registration dale ordering remaing o key basis for selecting
beneficiores for greenfields housing projects. Within any sub-category of household thai
may be used in selection in greenfields projects. households should be sefected in
registration date order, from the eatliest date of registration 1o the maost recent. in terms of
the seleclion policies upproved by many municipalities, the sub-categories include
ecatchment areos and different kinds of guotas, selection policies generaily include, firsily,
a quota fo priofitise households in desperate need -i.e. a quota for households affected
by permanent disabifity. Secondly, guotcs to address systemaiic exclusion thot might arise
due to poor registiation practices in the past — households with aged people, and
households with elderly farm resldents are often included.

The guidelings infroduce a new element of regisiraiion date ordering: households
selected for ownership-based opportunities should hove been registered on the
municipality's dolabase for af least three years prior fo selection. This measure is termed
the “minimum registration period”. The minimum registration perod should be applied
except where houyseholds are selected via o quota for eldedly farm residents or for
contribution-based subsidies e.g. the finance Linked individuol Subsidy Programme {FLISP
subsicy). The reasons for fhe exceptions are explgined in the guidelines.

32  Age-based priostisation

The oftached guidelines indicate thal when conducting age-based priorifisaticn
municipalities should prioritise subsidies in greenfields projects for households with heads
thal are 40 years or older, Municipdiifies should select heads tho are 40 years or older for

housing subsidies, except in the cases where:!

a} A household is selected via the “quota for households affected by permanent
disability”, in which case age-based priorifisafion musi stricily not be applied

b) A household is selected foran Irstitutionat or FLISP subsidy

¢} The municipality's housing demand database no longer coniains households with
ot least one non-dependent adult being 40 years ot older within the prescribed
calchment araas that meet the minimurn registrotion period of three years.

In the case of ) the guidelines indicate thut municipalities should sefect eniries from
successively younger cohoris registered on the dolabase in five year increments.
Households should be selecied in regisiration date order, and the minimum regisiration
perod guideline should be applied. In other words, once the 35 to 39! year old cohort
has been exhausted on the databose for the relevant catchment areas, the municipality
should setect from the 30 to 34 yvear old cohort, and so on until all available opportunities

have been filled.

13 < cohert <40
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Circular C10 of 2015: The prioritisation of households heoded by middle-nged and elderiy individuols in the seiec@ty%
Benefictaries in greenfields projects for ownership-bosed products

when submitting subsidy applications to the Department for approval, the municipality
should indicate separately which households fall info cotegories o), b} and ¢} above.

4. Date of implemeantation

The guidelines for age-based prioritisation should, os a general rule. apply in ol greenfields
projects in which the approval of subsidies has ye! o commence.

The Depariment’s Regionat Directors will review approved projects on a case-by-case
basis o determine whether the guidelings for age-based priotitisation should be opplied.

The Department trusts thal these points of clarity regarding age-based priorifisation in
greenfields projecis will facilitate service delivery.

Kind regards

MR THANDO NYCN
HEAD OF DEPARTMENT: WESTERN CAPE DEPARTMENT OF HUMAN SETTLEMENTS

owe 21 mwg 2 edS
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huiman settlements

Dapartmeant:
Human Settisments
REPUBLIC OF $OLITH AFRICA

Privale Bag XG44 Freloria 0001 ASA Tet (012) 421 1149 Fax (017) 341 852
Privile Bag XBOS7 Cape Town D00 REA Tel (024) 466 7600 Fax (02t) 465 3610
htlp:fiiwnere houging.gov.za Fraud Ling: 0800 707 711 Tef Free Line, 0800 1 45873 (GB0C HHISE)

Reference: 1172111

Mr T Mgubi

Head of the Department
Department of Human Settlements
Private Bag X8083

CAPE TOWN

8000

-

Dear Mr. Mguli

AMENDMENTS: REVISED FINANCED LINKED INDIVIDUAL SUBSIDY PROGRAMME (FLISP)

At its meeting held on 28 July 2018, Human Settlements: MINMEC considered the amendment of FLISP
and approved amendments that cover & wide range of aspecis that will be implemented with immediate
effect, The approved amendments are as follows:

1.

Ths increase in the FLISP Subsidy Quantum and changes on the upper income range: House
prices and building cost have increased and households in “affordable housing market” can no
longer afford houses previously available in the market. The upper income threshold for qualifying
beneficiaries has been changed from R15 000 up to R22 000. The applicable subsidy quantum has
been increased and the details thereof are depicted in Annexure A to this Jetter.

Natlonal Implementing Agent: it was approved that a National implementing Agent be appointed
to serve both the privats sector and public sector markets.

Funding arrangements: To ensure the successful management and implementation of the ELISP
in all Provinces, the HSDG allocation will be "top sliced” at National level and allocated to the
National Implermenting agent. This will include the aliocation of the Opesational funding to the Agent.

Role of province: The Provincas will be able lo set aside funds for the implementation of FLISP
and aligning FLISP in their own IRDP projects from their annual MSDG allocations. Provinces will
administer FLISP applications in respect of IRDP projects where siands are sold to qualifying
beneficiaries. Provinces will be allowed to construct houses for the FLISP subsidy beneficiarios.
Frovinces are expected to set aside funds for the implementation of FLISP in their own [RDP
projects from the annual MSDIG allocations. Provinces by agreement with the implementing agent
will also administer their FLISP ‘subsidy portfolio at their cost. In the event a Province selects to
administer this FLISF portfolio in housa, the Province will finance such portfolio from its provincial
operaticnal budget,

Exemption of FLISP from Provisions of section 10A and 108 of the Housing Act: It was also
agreed that the sales restriction provisions under Section 10 of the Housing Act, 1997 (Act No. 107
of 1997) hampers the successful implementation of FLISP and should not be applied on all
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properties acquired through a FLISP. MHowever, it was confirmed that the provisions under section

10B(5) provides an alternative relief and must be applied retrospectively whilst the Mawe is
addressed by means of an amendment to the Housing Act, 1997,

Enhanced scope: It was approved that the scope of the FLISP portfolio he gxpanded to include
not-morigage options such as housing loan facility, short term loans | savings linked schemes
including the following:

5 ¢

a. Pension/Provident Fund Backed Loana: Parsons receiving such loans will now be allowad to
participate 1o FLISP. These loans are personal loans issued against the security provided by
the relevant Pension Funds, The loans are linked to the acquisition of residential properties and
personal loans are issued by registersd lenders. The collateral is linked and is based on the
acoumulated retirement contributions of the applicant.

b. Deed of sale transactions; In terms of the Alienation of Land Act, 1881 a person may enter
info a written agreement to purchase a residential property in monthly instaiments over an
agreed period. Transfer of ownarship of the properiy is not immediately registered in the Deads
Office and the seller remains the legal registered owrer of the property. Transfer of ownership
is only effected only after a prescribed percentage of the purchase price has been paid by the
purchaser in line with the deed of sale agreement. Persans who bought a property on a Deed of
Sale hasis now qualify for paricipation to the FLISE, The application will only be considered

- when the applicant intents o take transfer of the properly. The finanecing thereof may be by
means of & mortgage or personal loan or the subsidy may be adequaie o pay the balance of
the purchase price.

7. Alignment with the Government Employees Housing Subsidy scheme {GEHS): It was also
approved that public servants who receive housing assistance via the GEMS will in future qualify for
participation to the FLISP programme, The GEMS will be administersd by a National GEHS
Administration Office and public servants must enrol with the Administrator under the GEHS to
qualify for assistance. '

8. In addition thereto the Natlonal Depariment was {asked to finalise the financial modelling for the
other non-morigage options (such as savings schemes) and resolve final administrative
arangements regarding the modalities, sequencing, budgetary and operational implications of top
slicing, and programmatic interface betweaen Province and the imptementing Agenoy.

My Department is currently preparing a notice to be placed in the 'Go-\”'/e'rnment Gazette and also
updating the FLISP policy guidslines and these will be forwarded in due course. '

As an interim measure to inform the public at large and other role players such lenders atlocating
mortgage loans, pension funds, etc, all provinces are advised to inform the key stakeholders about
the revised FLISP provisions and the impending new administrative arrangements applicable thareto
and undertake intensive communication campaigns where feasible.

It is trusted that these amendments will contribute positively towards housing delivery in your Province.

Yours sincerely,

Vb

GANA

DATE: 0 < //Qﬂ/ﬁ’
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Annexure A
Finance-linked Individual Subsidy Programme
Subeidy Quantum Table
Implementation date: 28 July 2018
Upper limit R 121 626.050
Lower Limit R 27 960,00
Sten Increment Band Chuantum
Humber Lower Higher
i R3501.00] R 3 700.00 R 121 626.00
2 R3701.00 R 3 900.00 R 120 585.00
3 R 3 801.00 R 4 100.00 R 119 845.00
4 R4 101.00 R 4 300,00 R 118 504,00
5 R 4 301.00 R 4 500.00 R 117 463.00
b = 4 501.00 R 4 700.00 K 116 422,00
7 R 4701.00 R 4 900.00 R 115 382,00
8 R 4 901.00 R 5 100.00 R 114 341.00
& R &5101.00 % 5 300.00 R 113 300.00]
10 R 5304.00 R & 5006.00 R 112 258.00
11 R 5 501.00 R 5 700.00 R 111 218,00
12 R & 701.00 R 5 800.00 R 110 178.00
i3 REA01.00 R 5 100.00 R 109 137.00
14 R & 101.00 R 8 300.00 R 108 087.00
15 R 6 301,00 K 6 500,00 R 107 056.00
16 R 6 501.00 R & 700.00 81068 01500
17 R & 701.00 R 6 900.00 R 104 974,00
18 R & 801.00 R 7 100.00 R 103 934.00
18 R 7101.00 R 7 390,00 R 102 893.00
20 R 7 301.00 R 7 500.00 R 101 852.00
21 R 7 501.00 R 7 700.00 R 100 §11.00
22 R7701.00 R 7 800.00 R 89 771.00
23 R 700100 R 8 100.60 R 98 730.00;
24 R 8101.00 R 8 300,00 R 97 889.00]
25 R 8 301.00 R 8 500.00 R 96 648.001
26 R 8 50t.00 K 8 700.00 R 88 808.00
27 R 8 701.00 R 8 a00.00 R &4 567.00
28 R 8 801.00 R 9 100,00 R 93 526,00
28 R92101.00 R 8 300.00 R 92 486.00
30 R2301.00 R 9 500.00 R 91 445.00
31 R 8 501.00 R 9 700.00 R 80 404,00
3z R9701.00 R 9 800,00 R 80 383.00
33 R 9 90t1.00 R 10 100.00 R 88 323.00
34 R 10 101.03] R 10 300.00 R 87 282.00
35 R0 331.00] R 10 500.00 R B6 241.00
36 R 10 801.00f R 10 700.00 R 85 200.00
37 RI10T701.000 R 10 900.00 R 84 160.00
38 R 10 901.00 R 11 100,00 R 83 118,00
38 R11101.00] R 1130000 R 82 078.00
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40 R11301.00] R 1150000 R 81 038.00
41 R11501.00{ R 11 700.00 R 78 997.00
42 R11701.00] R 41 900.00 R 78 956,00}
43 R 11 901.00] R 12 100.00 R 77 §15.00
44 R 12 101.00] R 12 300.00 R 76 875.00
45 R 12301.00] R 12 500,00 R 75 834,00
46 R12501.00] R 12700.00 R 74 783,00
47 R 12 701.00] R 12 900.00 R 73 752.00
48 R12801.00] R12100.00 R 72 712.00
49 R 13 101.00[ R 13 300.00 R 71 671.00
50 R13301.00] R 13 500.00 R 70 830,00
51 R13501.00] R 13700.00 R 69 590.00
52 R13701.001 R 1390000 R 68 545.00
53 R13901.00] R 14 100.00 R 67 508.00
54 R 14 101.00] R 14 300.00 R 66 467.00
55- R14301.00] R 44 500.00 R 85 427.00
56 R 14 501.00f R 14 700.00 R 64 386.00
57 R14701.00] R 14 900.00 R 63 345,00
58 R 14 601.00! R 15 000.00 R 62 304,00
58 R15001.00] R 15200.00 R 61 264.00
80 R 15 201,00] R 15400.00 R 60 223,00
61 R 15 401.00] R 15 600.00 R 58 182,00
62 R 156 601.00] R 15 800.00 R 58 141.00
53 R15801.00] R 16 000.00 R 57 101.00]
64 R16 901,00 R 16 200,00 R 68 060.00]
88 R 16 201.00] R 16 400.00 R 55 019.00
66 R 16 401.00] R 16 600.00 R 53 978.00
67 R 16 601.00] R 16 800.00 R 52 938,00
68 R 16 801.00] R 17 000.00 R 59 897.00
89 R 17 001.00f R 17 200.00 R 50 858.00
70 R17201.00] R 17 400.00 R 49 816.00
71 R17401.00] R 1760000 R 48 774,90
72 R17601.00/ R 18000.00 R 47 734,00
73 R 18 001.00] R 18 200.00!. R 48 693.00
74 R18201.00] R 18 400.00 R 45 653.00]
75 R18401.00] R 18 800,00 R 44 612.00f
76 R18601.00] R 19 000.00 R 43 571.00
77 R19004.60] R 19 200.00 R 42 531,00
78 R18201.00] R19400.00 R 41 490.00
70 R18401.00] R 198600.00 R 40 448.00
80 R19601.001 R 19 800.00 R 39 408.00
81 R19801.00] R 20000.00 R 28 367.60}
52 R20001.00f R 20 200.00 R 37 327.00
83 R206201.00] R 20400.00 R 36 286.00
84 R20401.00] R 20600.00 R 35 245.00]
85 R 20601.00] R 20 800.00 R 34 205.00%
86 R 20 801.00] R 2100000 R 33 184.00
87 R21001.00] R 21 200.00 R 32 123.00
88 R 21201000 R21400.00 R 81 082.00
89 R21401,00) R 21600.00 R 30 042,00
80 R21601.00] R 21 800,00 R 28 001.00
01 R 2180100 R 2200000 B 27 960,00
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